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Schedule S-1: Stadium Authority Budget Summary
This schedule summarizes the financial activity of all budgeted fund types by revenue source and expenditure/expense function.
Page 1 of Budget

1 – Total actual room FY17 tax revenues in 

all budgetary funds. FY17 room tax revenue 

was budgeted in Operating Fund 2960 (Note 

1 on Page 7).

2 – Total actual FY17 miscellaneous 

revenue in all budgetary funds. In FY17, 

miscellaneous revenue consisted of interest 

earnings in Operating Fund 2960 (Note 2 on 

Page 7).

3 – Total actual FY17 revenues available in 

all budgetary funds.

4 – Total actual FY17 general government 

expenditures in all budgetary funds. FY17 

expenditures were budgeted in Operating 

Fund 2960 (Note 4 on Page 7).

5 – Total FY17 expenditures in all budgetary 

funds.

6 – Total actual FY17 excess of revenues 

over expenditures. Calculated by subtracting 

total expenditures (Note 5 on this page) from 

total revenues (Note 3 on this page).

7 – Total estimated FY18 room tax revenues 

in all budgetary funds. FY18 room tax 

revenue is budgeted in Operating Fund 2960 

(Note 7 on Page 8).

8 – Total estimated FY18 miscellaneous 

revenue in all budgetary funds. In FY18, 

miscellaneous revenue consisted of interest 

earnings in Operating Fund 2960 (Note 8 on 

Page 8), Capital Project Fund 4960 (Note 1 

on Page 11), and the Debt Service Fund 

3960 (Note 1 on Page 13).

9 – Total estimated FY18 revenues available 

in all budgetary funds.

10 – Total estimated FY18 general 

government expenditures in all budgetary 

funds. FY18 general government 

expenditures were budgeted in Operating 

Fund 2960 (Note 11 on Page 8) and Capital 

Project Fund 4960 (Notes 5 and 6 on Page 

11).

11 – Total estimated FY18 expenditures in 

all budgetary funds.

12 – Total estimated FY18 excess of 

revenues under expenditures. Calculated by 

subtracting total expenditures (Note 11 on 

this page) from total revenues (Note 9 on 

this page). Total does not reflect available 

bond proceeds, which are listed elsewhere 

on this schedule (Note 4 on Page 4).
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Schedule S-1: Stadium Authority Budget Summary (continued)
This schedule summarizes the financial activity of all budgeted fund types by revenue source and expenditure/expense function.
Page 1 of Budget

13 – Total budgeted FY19 room tax 

revenues in all budgetary funds. FY19 room 

tax revenue is budgeted in Operating Fund 

2960 (Note 17 on Page 9) and Debt Service 

Fund 3960 (Note 11 on Page 14).

14 – Total budgeted FY19 miscellaneous 

revenue in all budgetary funds. In FY19, 

miscellaneous revenue consisted of interest 

earnings in Operating Fund 2960 (Note 18 

on Page 9), Waterfall Residual Fund 2965 

(Note 5 on Page 10), Capital Project Fund 

4960 (Note 11 on Page 12), and the Debt 

Service Fund 3960 (Note 12 on Page 14).

15 – Total budgeted FY19 revenues 

available in all budgetary funds.

16 – Total budgeted FY19 general 

government expenditures in all budgetary 

funds. FY19 general government 

expenditures were budgeted in Operating 

Fund 2960 (Note 21 on Page 9), Waterfall 

Residual Fund 2965 (Note 9 on Page 10) 

and Capital Project Fund 4960 (Note 14 on 

Page 12).

17 – Total budgeted FY19 debt service 

principal payments in all budgetary funds. 

FY19 principal payments are budgeted in 

Debt Service Fund 3960 (Note 17 on Page 

14). 

18 – Total budgeted FY19 debt service 

interest payments in all budgetary funds. 

FY19 interest payments are budgeted in 

Debt Service Fund 3960 (Note 18 on Page 

14). 

19 – Total budgeted FY19 debt-related 

interest costs or fiscal charges. FY19 debt-

related costs were budgeted in Debt Service 

Fund 3960 (Note 19 on Page 14).

20 – Total budgeted FY19 expenditures in all 

budgetary funds.

21 – Total budgeted FY19 excess of 

revenues under expenditures. Calculated by 

subtracting total expenditures (Note 20 on 

this page) from total revenues (Note 15 on 

this page). Total does not reflect available 

bond proceeds.

22 – The Stadium Authority has no 

proprietary budget funds.

23 – Totals in this column are the sum of 

columns 3 and 4. Since the totals are 

unchanged from those in column 3, they are 

not annotated in detail. 
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Schedule S-1: Stadium Authority Budget Summary (continued)
This schedule summarizes the financial activity of all budgeted fund types by revenue source and expenditure/expense function.

Page 2 of Budget

1 – Total actual FY17 other financing 

sources. Calculated by adding bond 

proceeds and transfers listed above.

2 – Total actual FY17 excess of revenues 

over expenditures and other uses, or net 

income, for all budgetary funds. Calculated 

by adding revenues over expenditures (Note 

6 on Page 2) with total other financing 

sources (Note 1 on this page).

3 – Total actual FY17 ending fund balance 

for all budgetary funds. Calculated by adding 

net income (Note 2 on this page) with any 

beginning fund balance.

4 – Total estimated FY18 proceeds of long-

term debt. FY18 bond proceeds were 

budgeted in Capital Project Fund 4960 (Note 

3 on Page 11) and Debt Service Fund 3960 

(Note 4 on Page 13).

5 – Total estimated FY18 operating transfers 

in. FY18 transfers in were budgeted in 

Waterfall Residual Fund 2965 (Note 1 on 

Page 10), Capital Project Fund 4960 (Note 2 

on Page 11) and Debt Service Fund 3960 

(Notes 2 and 3 on Page 13).

6 – Total estimated FY18 operating transfers 

out. FY18 transfers out were budgeted in 

Operating Fund 2960 (Notes 12, 13 and 14 

on Page 8) and Capital Project Fund 4960 

(Note 7 on Page 11).

7 – Total estimated FY18 other financing 

sources. Calculated by adding bond 

proceeds and transfers listed above.

8 – Total estimated FY18 excess of 

revenues over expenditures and other uses, 

or net income, for all budgetary funds. 

Calculated by adding revenues over 

expenditures (Note 12 on Page 2) with total 

other financing sources (Note 7 on this 

page).

9 – Beginning fund balance carried over from 

FY17.

10 –Total actual FY18 ending fund balance 

for all budgetary funds. Calculated by adding 

net income (Note 8 on this page) with any 

beginning fund balance (Note 9 on this 

page).

11 – Total budgeted FY19 operating 

transfers in. FY19 transfers in were 

budgeted in Waterfall Residual Fund 2965 

(Note 6 on Page 10) and Debt Service Fund 

3960 (Notes 13 and 14 on Page 14).

12 – Total budgeted FY19 operating 

transfers out. FY19 transfers out were 

budgeted in Operating Fund 2960 (Notes 22 

and 23 on Page 9) and Capital Project Fund 

4960 (Note 15 on Page 12).

13 – Total budgeted FY19 other financing 

sources. Calculated by adding bond 

proceeds and transfers listed above.

14 – Total budgeted FY19 excess of 

revenues over expenditures and other uses, 

or net income, for all budgetary funds. 

Calculated by adding revenues over 

expenditures (Note 21 on Page 3) with total 

other financing sources (Note 13 on this 

page).

15 – Beginning fund balance carried over 

from FY18.

16 – Total budgeted FY19 ending fund 

balance for all budgetary funds. Calculated 

by adding net income (Note 14 on this page) 

with any beginning fund balance (Note 15 on 

this page).

17 – Totals in this column are the sum of 

columns 3 and 4. Since the totals are 

unchanged from those in column 3, they are 

not annotated in detail. 
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Schedule A: Estimated Revenues and Other Resources
This schedule is a summary of all resources within Stadium Authority budgetary funds.

Page 3 of Budget

1 – Budgeted FY19 beginning fund balance 

in Waterfall Residual Fund 2965 (Note 7 on 

Page 10).

2 – Budgeted FY19 beginning fund balance 

in Capital Project Fund 4960 (Note 12 on 

Page 12).

3 – Budgeted FY19 beginning fund balance 

in Debt Service Fund 3960 (Note 15 on Page 

14).

4 – Total budgeted FY19 beginning fund 

balances in all budgetary funds.

5 – Budgeted FY19 other revenue in 

Operating Fund 2960 (Notes 17 and 18 on 

Page 9).

6 – Budgeted FY19 other revenue in 

Waterfall Residual Fund 2965 (Note 5 on 

Page 10).

7 – Budgeted FY19 other revenue in Capital 

Project Fund 4960 (Note 11 on Page 12).

8 – Budgeted FY19 other revenue in Debt 

Service Fund 3960 (Notes 11 and 12 on 

Page 14).

9 – Total budgeted FY19 other revenue in all 

budgetary funds.

10 – Budgeted FY19 operating transfers in to 

Waterfall Residual Fund 2965 (Note 10 on 

Page 10).

11 – Budgeted FY19 operating transfers in to 

Debt Service Fund 3960 (Notes 13 and 14 

on Page 14).

12 – Total budgeted FY19 operating 

transfers in to all budgetary funds.

13 – Budgeted FY19 total revenues and 

other resources in Operating Fund 2960 

(Note 20 on Page 9).

14 – Budgeted FY19 total revenues and 

other resources in Waterfall Residual Fund 

2965 (Note 8 on Page 10).

15 – Budgeted FY19 total revenues and 

other resources in Capital Project Fund 4960 

(Note 13 on Page 12).

16 – Budgeted FY19 total revenues and 

other resources in Debt Service Fund 3960 

(16 on Page 14).

17 – Total budgeted FY19 revenues and 

other resources in all budgetary funds.
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Schedule A-1: Estimated Expenditures and Other Financing Uses
This schedule is a summary of all expenditures within Stadium Authority budgetary funds.

Page 4 of Budget

1 – Budgeted FY19 services, supplies and 

other expenditures in Operating Fund 2960 

(Note 21 on Page 9).

2 – Budgeted FY19 services, supplies and 

other expenditures in Debt Service Fund 

3960 (Notes 17, 18 and 19 on Page 14).

3 – Total budgeted FY19 services, supplies 

and other expenditures in all budgetary 

funds.

4 – Budgeted FY19 capital outlay 

expenditures in Waterfall Residual Fund 

2965 (Note 9 on Page 10).

5 – Budgeted FY19 capital project 

expenditures in Capital Project Fund 4960 

(Note 14 on Page 12).

6 – Total budgeted FY19 capital outlay 

expenditures in all budgetary funds.

7 – Budgeted FY19 operating transfers out 

from Operating Fund 2960 (Notes 22 and 23 

on Page 9).

8 – Budgeted FY19 operating transfers out 

from Capital Project Fund 4960 (Note 15 on 

Page 12).

9 – Total budgeted FY19 operating transfers 

out from all budgetary funds.

10 – Budgeted FY19 ending fund balance in 

Debt Service Fund 3960 (Note 22 on Page 

14).

11 – Total budgeted FY19 ending fund 

balances in all budgetary funds.

12 – Budgeted FY19 total expenditures and 

other uses in Operating Fund 2960. Total of 

columns 1 through 7.

13 – Budgeted FY19 total expenditures and 

other uses in Waterfall Residual Fund 2965. 

Total of columns 1 through 7.

14 – Budgeted FY19 total expenditures and 

other uses in Capital Project Fund 4960. 

Total of columns 1 through 7.

15 – Budgeted FY19 total expenditures and 

other uses in Debt Service Fund 3960. Total 

of columns 1 through 7.

16 – Total budgeted FY19 expenditures and 

other uses in all budgetary funds.
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Schedule B - Fund 2960: Stadium Authority Operating Fund
This schedule is a summary of revenues and expenditures related to the Stadium Authority’s general operations.

Page 5 of Budget

FY17 – Actual Totals

1 – Total actual room tax revenue 

collections in FY17. The total reflects 

four months of revenue from 

beginning of collections March 1, 

2017, through June 30, 2017.

2 – Interest earnings on collected 

room tax revenues. A negative value 

was reported due to a market value 

adjustment for the investment pool of 

funds held by the Clark County 

treasurer. This adjustment is an 

accounting requirement and did not 

affect the amount of actual interest 

earnings collected during the fiscal 

year.

3 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

4 – General operating expenses 

consisted primarily of costs for 

administrative staffing, legal counsel 

and fiscal agent services.

5 – Any uncommitted amounts 

become an ending fund balance that 

carries over into the next fiscal year 

budget.

6 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

1

2

3
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Schedule B - Fund 2960: Stadium Authority Operating Fund (continued)
This schedule is a summary of revenues and expenditures related to the Stadium Authority’s general operations.

Page 5 of Budget

FY18 – Estimated Totals

7 – Estimated room tax revenue 

collections in FY18. Estimate based 

on available year-to-date collections 

and remainder-of-year projections.

8 – Estimated interest earnings on 

collected room tax revenues.

9 – Fund balance carried over from 

FY17 (Note 5 on Page 7).

10 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

11 – Annual operational expenses. 

SB1 capped operational expenses at 

$1 million prior to the issuance of 

stadium construction bonds. After 

bond issuance, SB1 specifies annual 

operational expenses of $2 million, 

adjusted for inflation. Total expenses 

consist of the remaining balance of 

funds for the pre-bond period plus a 

prorated amount of $2 million for the 

two-month post-bond period.

12 – Funds transfer out to Waterfall 

Residual Fund 2965 (Note 1 on Page 

10). Under SB1, any room tax 

revenues remaining after required 

payments for debt service, operations 

and debt reserves are designated 

waterfall funds for specified uses. 

13 – Funds transfer out to Debt 

Service Fund 3960 (Note 2 on Page 

13). Amount is the total of $22.9 

million for the bond proceeds debt 

reserve plus $9 million for the room 

tax revenue debt reserve.

14 – Funds transfer out to Capital 

Project Fund 4960 (Note 2 on Page 

11). Amount is the total room tax 

revenue contribution toward $750 

million in stadium construction.

15 – No fund balance since all 

available funds are budgeted for 

expenditures or transfers out.

16 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

7
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11

12
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Schedule B - Fund 2960: Stadium Authority Operating Fund (continued)
This schedule is a summary of revenues and expenditures related to the Stadium Authority’s general operations.

Page 5 of Budget

FY19 – Budgeted Totals

16 – Totals in this column reflect 

those in the FY19 Tentative Budget. 

Since these figures are superseded 

by the final approved budget, they 

are not annotated in detail.

17 – Budgeted room tax revenue 

collections in FY19 total $51.0 

million. Total shown here reflects that 

total minus the amount required for 

the annual debt service payment on 

stadium construction bonds. Room 

tax revenue for debt service is 

budgeted in Debt Service Fund 3960  

(Note 11 on Page 14).

18 – Budgeted interest earnings on 

revenues in the fund.

19 – No fund balance was estimated 

to carry over from FY17.

20 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

21 – Annual operational expenses of 

$2 million, adjusted for inflation.

22 – Funds transfer out to Waterfall 

Residual Fund 2965 (Note 6 on Page 

10). Under SB1, any room tax 

revenues remaining after required 

payments for debt service, operations 

and debt reserves are designated 

waterfall funds for specified uses. 

23 – Funds transfer out to Debt 

Service Fund 3960 (Note 13 on Page 

14). SB1 requires up to $9 million in 

room tax revenue be dedicated to a 

debt service reserve. Total shown 

consists of that amount plus 

$250,000 in annual bond-related 

costs.

16

17

18

21

22

23

19

25

24

20

24 – No fund balance since all 

available funds are budgeted for 

expenditures or transfers out.

25 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.
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Schedule B - Fund 2965: Stadium Authority Waterfall Residual Fund
This schedule is a summary of revenues and expenditures related to waterfall revenues.

Page 6 of Budget

FY18 – Estimated Totals

1 – Funds transfer in from Operating 

Fund 2960 (Note 12 on Page 8).

2 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

3 – Any uncommitted amounts 

become an ending fund balance that 

carries over into the next fiscal year 

budget.

4 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

FY19 – Budgeted Totals

5 – Estimated interest earnings on 

revenues in the fund.

6 – Funds transfer in from Operating 

Fund 2960 (Note 22 on Page 9).

7 – Fund balance carried over from 

FY18 (Note 3 on this page).

8 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

9 – Amount reflects total waterfall 

funds available. Funds are budgeted 

under Capital Outlay as a 

placeholder but can be spent on any 

authorized uses under SB1. Any 

unspent amounts will become an 

ending fund balance and carry over 

into FY20.

10 – No fund balance since all 

available funds are budgeted for 

expenditures or transfers out.

11 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

1
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Schedule B - Fund 4960: Stadium Authority Capital Project Fund
This schedule is a summary of revenues and expenditures related to the Stadium Authority’s contribution to facility construction.

Page 7 of Budget

FY18 – Estimated Totals

1 – Estimated interest earnings on 

revenues in the fund.

2 – Funds transfer in from Operating 

Fund 2960 (Note 14 on Page 8). 

Amount is the total room tax revenue 

portion of the $750 million 

contribution to stadium construction

3 – Proceeds from the issuance of 

Clark County general obligation 

bonds. Includes costs associated 

with the bond issuance, which are 

included in expenditures (Note 5 on 

this page).

4 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above. The 

total reflects $750 million for stadium 

construction plus earned interest and 

bond issuance costs.

5 – Costs associated with the bond 

issuance.

6 –Budgeted capital outlay for 

contribution to stadium construction. 

Amount is a budget estimate only.

7 – Funds transfer out to Debt 

Service Fund 3960 (Note 3 on Page 

13). Total is equal to interest 

earnings within this fund (Note 1 on 

this page).

8 – Fund balance is equal to any 

unspent portion of the $750 million 

contribution for stadium construction. 

Any uncommitted amounts become 

an ending fund balance that carries 

over into the next fiscal year budget.

9 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

1

2

3

5

6

7

8

4
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Schedule B - Fund 4960: Stadium Authority Capital Project Fund (continued)
This schedule is a summary of revenues and expenditures related to the Stadium Authority’s contribution to facility construction.

Page 7 of Budget

FY19 – Budgeted Totals

10 – Totals in this column reflect 

those in the FY19 Tentative Budget. 

Since these figures are superseded 

by the final approved budget, they 

are not annotated in detail.

11 – Budgeted interest earnings on 

revenues in the fund.

12 – Fund balance carried over from 

FY18 (Note 8 on Page 11).

13 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

14 – Budgeted capital outlay for 

contribution to stadium construction. 

Amounts in FY18 and FY19 total to 

$750 million contribution for stadium 

construction. Any unspent amounts in 

FY19 will carry over into FY20 as an 

ending fund balance.

15 – Funds transfer out to Debt 

Service Fund 3960 (Note 14 on Page 

14). Total is equal to interest 

earnings within this fund (Note 11 on 

this page).

16 – No fund balance since all 

available funds are budgeted for 

expenditures or transfers out.

17 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

10

11

14

15

16

12

13
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Schedule C - Fund 3960: Stadium Authority Debt Service Fund
This is a schedule of revenues and expenditures related to debt service payments and reserves.

Page 8 of Budget

FY18 – Estimated Totals

1 – Budgeted interest earnings on 

revenues in the fund.

2 – Funds transfer in from Operating 

Fund 2960 (Note 13 on Page 8).

3 – Funds transfer in from Capital 

Project Fund 4960 (Note 7 on Page 

11).

4 – Bond proceeds consisting of 

$22.2 million for bond proceeds debt 

reserve plus $3.0 million in 

capitalized interest dedicated to FY19 

debt service payment (Note 18 on 

Page 14).

5 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

6 – Debt service reserve amount 

funded by bond proceeds and 

interest.

7 – Debt service reserve amount 

funded by room tax revenue. Funded 

by up to $9 million annually via the 

room tax revenue waterfall (Note 2 

on this page).

8 – Any uncommitted amounts 

become an ending fund balance that 

carries over into the FY19 budget. 

This total reflects the combined 

available debt service reserves.

9 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.

1

2

3

6

7

4

8

5

9
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Schedule C - Fund 3960: Stadium Authority Debt Service Fund (continued)
This is a schedule of revenues and expenditures related to debt service payments and reserves.

Page 8 of Budget

10

12

13

14

20

21

11

22

16

23

15

17

18

19

FY19 – Budgeted Totals

10 – Totals in this column reflect 

those in the FY19 Tentative Budget. 

Since these figures are superseded 

by the final approved budget, they 

are not annotated in detail.

11 – Room tax revenue budgeted for 

annual debt service payment. 

Remaining balance from $51.0 

million in total room tax collections is 

budgeted in Operating Fund 2960 

(Note 17 on Page 9).

12 – Budgeted interest earnings on 

revenues in the fund.

13 – Funds transfer in from Operating 

Fund 2960 (Note 23 on Page 9).

14 – Funds transfer in from Capital 

Project Fund 4960 (see Note 15 on 

Page 12).

15 – Fund balance carried over from 

FY18 (Note 8 on Page 13).

16 – The total available resources is 

the sum of all revenues, transfers in 

and fund balances listed above.

17 – Annual debt service principal 

payment.

18 – Annual debt service interest 

payment. The total debt service 

payment consists of room tax 

revenues (Note 11 on this page) plus 

$3.0 million in capitalized interest 

from bond proceeds (Note 4 on Page 

13).

19 – Annual bond-related fees and 

costs.

20 – Debt service reserve amount 

funded by bond proceeds and 

interest. Includes previous balance 

plus additional unused revenues in 

this fund, such as interest earnings.

21 – Debt service reserve amount 

funded by room tax revenues. 

Funded by up to $9 million annually 

via the room tax revenue waterfall 

(see Note 13 on this page).

22 – Any uncommitted amounts 

become an ending fund balance that 

carries over into the FY19 budget. 

This total reflects the combined 

available debt service reserves.

23 – The total amount of budgeted 

expenditures, transfers and ending 

fund balance.



Annotated Final Budget – Fiscal Year 2018-2019
Draft Document | For Discussion Purposes Only

15

Schedule C-1: Indebtedness
This schedule is a summary of Stadium Authority debt and related principal and interest payments for the fiscal year.

Page 9 of Budget

1 3 542

1 – Value of original debt at issuance. Total 

shown is the par, or face, value of the bonds 

and does not include $98.8 million in 

additional proceeds generated by a bond 

premium.

2 – Outstanding debt balance at beginning 

of FY19.

3 – Interest payment due in FY19 (Note 18 

on Page 14).

4 – Principal payment due in FY19 (Note 17 

on Page 14).

5 – Total interest and principal payment due 

in FY19.
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Schedule T: Transfer Reconciliation
This schedule is a summary of all operating and residual equity transfers between Stadium Authority funds for the budget year.

Page 10 of Budget

1 – Total FY19 transfers in to Waterfall 

Residual Fund 2965 from Operating Fund 

2960 (Note 6 on Page 10).

2 – Total FY19 transfers in to Debt Service 

Fund 3960 from Operating Fund 2960 (Note 

13 on Page 14).

3 – Total FY19 transfers in to Debt Service 

Fund 3960 from Capital Project Fund 4960 

(Note 14 on Page 14).

4 – Total FY19 transfers in to budgetary 

funds. Total is shown in Schedule S-1 (Note 

11 on Page 4) and Schedule A (Note 12 on 

Page 5).

5 – Total FY19 transfers out from Operating 

Fund 2960 to Waterfall Residual Fund 2965 

(Note 22 on Page 9).

6 – Total FY19 transfers out from Operating 

Fund 2960 to Debt Service Fund 3960 (Note 

23 on Page 9).

7 – Total FY19 transfers out from Capital 

Project Fund 4960 to Debt Service Fund 

3960 (Note 15 on Page 12).

8 – Total FY19 transfers out from budgetary 

funds. Total is shown in Schedule S-1 (Note 

12 on Page 4) and Schedule A (Note 11 on 

Page 6).

1

5

6

2

3

7

4 8


